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2025" BEBE SN/, 22T OHE—1Y5-
ApESREM L LT oA, @B ). @A
LSRR, @L o) T v b TEER -
ARG, ®7 v =3 b, © 52Dk
HEEASEIT S, BE§ 2 M gcE o H
FRARINTWD, BARWIZIE, @Fso
SRALT, BEFHEE, HEETE FNMERED: D
i onTB ), QMMM L 5
915 5 O R T “Masterplan on ASEAN
Connectivity” (MPAC) #% “regulatory
excellence” & LT iU i 0 e HE 55 1 fih
NTHY, FLOOWEED IR TH/MESE
BEHIRBTF LN TS, S 5122017 4E121F
L2 “Blueprint” ®OZJEEITdh %5 AEC #%
AR ATENETE “Consolidated Structural
Action Plan (CSAP)” ZS#fRIR&E ., 153 ®
R W 1 H & 325 D AT B EF I &2 R § &
Ty ERYEHISS B 25 kA frbih e,
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LIz THE H Lo fi7 5 2012 412
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72 $€ 3k & ASEAN Framework Agreement
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DY —E2AHEEREZ R L T 5 (69 3H).
%72 CSAP i3 ERL@ o4 (2733 ) &
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% (34-38 ). HIMYW pEMED: (39-423) T
. N—FF A = 3 YTz 2 R
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MR R | B ERE ORI (FTA | 23 - BB ON—FF A4 | =07+ — A X ¥ s OEE
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T2 L e ENEESRICBIT S
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Je

E=0RIE, COENEERRDD Y H7z
Thd, 77 rgFEHEITVT AR
kST A S NRICEI R S, BS
BRRBREMDOE FTH o225 X)L
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ERFELZ EORPIFESNL T, REF%
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HESCEHOECEELE 2L £ 0
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D bED 320 MRIE, FilC V. HbALITE
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B AE MR L, 5. TRIEZ1TI.

2. EREEIL—ILORE

T T SR ENI O DL O TR
FE7 et 2128 WT, DRICH/HEE AT
B OMHZ HMEFE L TE 720 L LAMEE
AR & —BRIZRR S 2 EEOR O BIRB AT IS
B H 725 2 Lk, WTO MR T Tit—
M7 P8V — VAL S g, ZEIRMBE T
5E (BIT) 23205 NG L BRSPS —
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BEIRELTWD, f72LT TET V%
FEFE AT S3AVEE ABIBAFEBOR & 134T
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RFHIEZEZ 725 LTE DD REiTIEK
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HEIHEE LT, EPIXERRM 25 L — i
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H) . FBERIECO W TSR o E 4
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& REEFVBIT RKOBETH
0. EEHE L L CIHICSEOBATEINGE
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SN ERI Y E, WTO 12 & Bft—
W38N — VRO F M & 2T 20k
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HLTWE2S WETRBR AR KGR
Pl S, 2121 WTO Zik T L —
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=0 E, 2009 4F A R (2012 4F 58
) o7 T AUk E A (ASEAN
Comprehensive Investment Agreement :
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T, AVEE AT ZE s & — B @RS N D
L TOBORERICERE S H o722 L, £ <
2 A E LT O3 ODERE BN
HolzZ EARBENDTEA D
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SR ED, TN OSEMERICH L TiX
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T4 A 1994 FEAVEE L. AR E (24
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BB R DD BDTHo72eEZLND Y,

EoRokERR. Dhorer VR
HVETE I OH RS 2 & LD a5 b,
WTO ¥ % fk L 7-#&& Bl ko 7 ¥ — v
LRONDHIBEREZBIML Tz, 20—
Dlx, A A OBEIRERIC X 5, WIE
REFBOTE=LTH D, NI JF 4 2006 4
BEFIER DIV &L E NERFEED T
il E#H—3 5L Lbic Q%) koK
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A Review of Economic Law Reforms in the ASEAN
Late-Developing Countries:
Periodical Changes of Legal Policies

KANEKO Yuka ™

Abstract
This article intends to review the periodical changes of the legal policies in the

ASEAN late developing countries, often known as CLMV (Cambodia, Laos, Myanmar
and Vietnam) countries, in their continuous path toward the globalization after the
collapse of the socialist block, and also identify the characteristic of the legal reforms
in the present stage guided by the common framework under the ASEAN Economic
Community (AEC) toward 2025.

The first stage is illustrated by the ASEAN-style utilization of foreign
investments as reflected in each investment law and policy of CLMV countries in
the 1990s, which featured the entry control (as sticks) and investment incentives
(as carrots) as the means to induce investors to assume various performance
requirements to contribute to the industrial polices. The second stage showed a shift
toward an enhanced liberalization as an endeavor toward the WTO accession during
the 2000s, as seen in the integrated investment laws which appealed the national
treatment of foreign investors while emphasizing the substantive provisions (e.g. fair
& equitable treatment and indirect expropriation) and procedural protections (e.g.
provision of Investor-State Dispute Resolution mechanisms) to appeal stabilization
of investment climate. The third stage of legal policy is, as evidenced by the recent
amendments to the investment laws, newly focused on the environmental and social
considerations, which seems to be an indispensable response to the increasing

social protests against the negative impacts of investment promotion, while uniquely
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utilizing the means of administrative controls over investors which were established
in the first stage toward the realization of new goals.

Though a choice of legal design centering on administrative control as
primary measures seems to be an acceptable way for these former socialist-oriented
countries, such a legal design has a risk of ending up with a laissez-faire if the
government fails to implement the law. In the succeeding process of law-making and
implementation toward AEC 2025, particularly in such focused areas as competition
law, consumer protection, environment, and labor law, a challenge for the CLMV
countries will be the realization of administrative process which materializes the early
participation of local community as well as the rule of law in the sense of judicial or

ombudsmen review on the administrative procedure.



