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Estimation of Capital Utilization Rates in Prefectures

MIYARA Izumi*
FUKUSHIGE Mototsugu™*

Abstract

We are proposing the estimation method of the capital utilization rate in prefecture.
This estimation method extends Asako and Sakamoto’s (1993) to the case when there exist
lead or lag relationship between the business condition of the national level and that of
prefecture and inter-temporal fluctuations of fully-operated-production. These two
improvements make the estimated utilization rates reflect the characteristics of each
prefecture more accurately. Also, the estimated figures in this paper will contribute to the

analysis regarding the production technology or technological progress in prefectures.

* Graduate Student, Graduate School of Economics, Kobe University.
* 3 Associate Professor, Graduate School of International Cooperation Studies and of Economics, Kobe
University.





