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®5. HOBOER
o (tf#) B (¢18) PEREL D.W.
B Fe %| 205058 ( 8.25) 7.76 ( 43.43) 0.97 0.09
w O OF B M| 2162 (7.51) 7.52 ( 44.43) 0.97 0.11
— f& M| 126233 ( 8.35) 6.74 ( 47.91) 0.97 0.05
E A #B M| 12466 ( 1.02) 6.71 ( 71.06) 0.99 0.42
KB oo K B | 128459 (15.98) 6.61 ( 31.76) 0.94 0.06
i M| 348148 (12.30) 5.06 ( 32.70) 0.94 0.11
18 % B B M| 163584 (11.28) 3.94 ( 62.22) 0.98 0.07
& B B S| 84302 (12.28) 3.90 ( 40.43) 0.96 . 0.10
il 5 X | 28092 (22.77) 3.62 ( 91.02) 0.99 0.28
| & * | 233471 (19.61) 3.32 ( 35.39) 0.95 0.17
bis 3 ¥ | -12323 (-6.45) 3.04 ( 71.04) 0.99 0.36
# v 7| 60522 ( 8.66) 2.78 ( 40.58) 0.96 0.10
4 ¥ 37901 (4.33) | 2.44 ( 16.15) - 0.79 0.18
T oa BB 47947 (6.62) 2.30 ( 43.96) 0.97 0.08
¥ % 4 E| 79006 (13.27) 2.19 ( 41.47) 0.96 0.09
ft % T #%| 200122 (10.73) 1.74 ( 43.45) 0.97. 0.06
i % | 11163 ( 7.44) 1.65 (120.02) 1.00 1.22
% 8| 231983 (11.39) 1.44 ( 30.04) 0.93 0.05
vl Z | - 5353 (-4.04) 1,04 ( 22.11) 0.88 0.95
+ - ¥ Z| 70005 (12.70) 1.02 (110.49) 0.99 0.51
oW M B 44555 (12.36) 0.92 ( 41.44) 0.96 0.21
S | 25009 (7.27) 0.73 ( 35.01) 0.95 0.20
* #| - 5125 (-1.34) 0.58 ( 28.03) 0.92 0.92
E | -36322 (-7.89) 0.23 ( 15.62) 0.78 0.24
( 3 % ) '
— X & B| 302665 (11.81) 1.61 ( 33.70) 0.94 0.05
B O Ok E ¥| 46058 (13.03) 2.12 ( 45.03) 0.97 0.08
& B 6274 ( 0.86) 0.93 ( 58.13) 0.98 0.30
BE - A - KE| 46434 (-8.38) 0.31 ( 19.17) 0.84 0.21
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Fz7. ORPIAOBR

a (tff) b (tfE) A (tfE) HERE| D.W.
£ B &| o.012.99)* 0.34( 8.94)** - 0.56 | 1.56
i | 0.013.17)* 0.35( 8.38)" - 0.52 | 1.39
AH-ksE | 0.01(1.79)° 0.48(15.92) ** - 0.80 | 1.60
& - 50 7| 0.013.29) 0.43(12.19)** - 0.70 | 1.67
ft % T %/| 0.01(2.90)* 0.43(10.91)** - 0.65 | 1.66
B oW M 8| 0.032.75)* 0.30(5.92)** - 0.35 | 1.92
# 5 Z|  0.01(3.5)* 0.33( 8.41)** - 0.53 | 1.55
T oa B &S| 0.01(2.38)* 0.60(10.4 )** - 0.63 | 1.7
& |  0.0000.66) 0.56( 6.53)** - 0.40 | 1.16
¥ 8% & B| 001220 0.48(10.52)** - 0.63 | 1.70
— A% B M| 0.01(2.94)* 0.55(16.4 )** - 0.81 | 1.72
B A B M| 0.012.16)" 0.68(12.79)** - 0.72 | 1.57
WEFBM|  0.01(1.13) 0.64(13.56) ** - 0.74 | 1.31
& B B S| 0.01(2.44)* 0.47(11.9 )** - | o.69 | 1.93
W% w K M| 0.02(3.23)* 0.50(10.53)** 0.07(-2.05)* | 0.63 | 1.91
K OEOE| 0.01(2.69)* 0.44( 5.16)** - 0.29 | 2.42
o = 0.02(2.97)* 0.21( 2.73)** - 0.10 | 1.83
BB 2| 002620 0.41(10.00)** - 0.61 | 1.86
g% | 0.01(1.45) 0.78( 7.10)** -0.17(-4.49)** | 0.50 | 1.27
& #| 0 0.01(1.31) 0.75(12.29) ** - 0.70 | 2.00
x E |  0.01(1.60) 0.79( 4.83)** - 0.27 | 1.40
o | 0.02(0.96) 2.14( 1.19) - 0.02 | 214
3 2| 0.02(0.88) 0.47( 1.84)* ~0.12(-1.63) 0.06 | 2.30
¥ o— ¥ 2| 0.01(1.72)* 0.68(23.41)** - 0.90 | 1.66
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BAKEENE LVWIEENR TN (£8), fbic & o TEL - BHBBOELE ZEI1IC
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Analysis of Demand Structure for Long-term Loan
in the Japanese High-rate Growth Period

Kazutoshi NAKAMURA*

Abstracts

This paper analyzes demand structure for long-term bank loan and attempté to
explain the reason why the ratio of long-term bank loan to the total one become larger
during the Japanese high-rate growth period. This issue is very important from the -
viewpoint of not only keeping bank-management sound but also designing effective
financial system in developing countries.

The results obtained here are summarized as follows :

1. There is complementary and stable relationship between outstanding of equipment
funds and that of operation funds. It implies the increment of investment enlarges demand
for short-term loan through the increment of output.

2 . Each industry has a characteristic property about loan demand. That is, the relation
ships between long-term loan and short-term one depend on industries.

3. The change of industrial structure decreases the demand for long-term loan relative to
short-term one at the national level. One possibility of this factor is the growth of the
machinery industry that needs more short-term loan compared with long-term one.

-4 . The principal factor of the increment demand for long-term loan attributes to output

growth with stable linear relationship between long-term loan and short-term one.

* Research Associate, Graduate School of Intemational Cooperation Studies, Kobe University.



